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20 June 2021 
TASI Intraday Saudi Market Update 
10,910 e TASI closed flat at 10,853, while NOMUC gained 0.9% to 23,296 
on Thursday. TASI traded value totaled SAR 14.1bn and 
10,890 averaged SAR 12.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19% of the daily traded 
10,870 value. 
e MSCI Emerging Markets closed 0.1% lower on Friday, trading at 
10839 P/E (TTM) of 17.0x vs. 32.5x for TASI. 
e Banks gained 0.4%, while Materials decreased 0.6%. Telecom 
E declined 0.8%. Retailing (up 1.3%) was the best performing 
10:00AM 11:00AM _ 12:00 PM 1:00 PM 2:00 PM 3:00 PM an gaa ee 
sector. Among stocks, Saudi Real Estate Co. (4020/SRECO AB), 
| Source: Reuters | Saudi Public Transport Co. (4040/SAPTCO AB), and Al Hassan 
Ghazi Ibrahim Shaker (1214/SHAKER AB), led the gainers. 
Saudi Stock Indices Ministry of Industry and Mineral Resources announced that the 
number of productive factories increased to 8,155 in 1Q21, with 
indes Last Close 1Day% WTD% YTD% PE (TTM) an estimated capital of SAR 1.06tn (USD 282bn), an increase of 
Saudi (TASI) 10,853 0.0 05 249 325 5%, compared to the same period in 2020. (Source: Argaam) 
Saudi (NOMUC) 23,296 0.9 -04 -11.2 NA e The Saudi Arabian Oil Company (2222/ARAMCO AB) and an 
Energy 5,554 0.0 -0.4 3.1 35.0 international investor consortium, including EIG and Mubadala, 
Materials 7,191 -0.6 “1.2 252 44.5 announced the successful closing of the share sale and purchase 
Capital Goods 9,034 0.5 08 382 33.1 agreement, in which the consortium has acquired a 49% stake in 
SACE 4,397 1.0 0.6 8.3 NA Aramco Oil Pipelines Co., a subsidiary of Aramco, for USD 
a A | _ 06 Aa WO NA 12.4bn (SAR 46.5bn). (Source: Argaam) 
ons. Durables & Appare 7,97 0.2 0.5 39.3 NA : ite 5 i 
= PP e National Industrialization Co. (2060/NIC AB)’s CEO stated that 
Consumer Services 4,797 0.3 -1.0 12.4 NA A . o ò 
eds IIT a0 oo, 3 L. the demand for petrochemicals increased significantly by 5% to 
1 “a. . . fe) . . 
Retailing 11,037 13 27 290 465 10%. He expected higher demand to sustain for several years, as 
Food & Staples Retailing 10,802 09. 26 25 325 no new factories are being built, adding that demand rates 
Food & Beverages 6,227 02 05 140 35.1 started to recover as of 2H20, while prices of some products hit 
Health Care Equipment 7,702 13 16 362 410 record levels, which boosted profitability. (Source: Argaam) 
Pharma, Biotech & Life Science 7,388 0.0 07 429 NA e Spain-based film studio Minimo VFX plans to invest USD 250mn 
Banks 10,217 0.4 27 346 23.5 (SAR 937mn) in the Saudi market through a joint venture with a 
Diversified Financials 7,926 -0.7 0.2 72.5 NA local company. The new entity will commence operations in 
meuran 6,638 0.5 3.0 10.2 38.7 Riyadh. It will offer production, logistical and advisory services 
Pel comm ication ool -0.8  -22 20.6 257 for visual effects, long and short films, television shows and 
Utilities 5,405 03 -01 173 228 advertisements. (Source: Argaam) 
REITs 4,997 0.6 0.7 16.6 38.1 i . A 
TEE 3 620 T "14 199 NA e Yanbu National Petrochemical Co. (2290/YANSAB AB)'s BoDs 
| recommended a cash dividend of SAR 1.5 per share for 1H21, 
| Sources: Bloomberg, Reuters, Tadawul implying a full-year yield of 4.3%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Real Estate Co. 21.44 7.3% 542 Taleem REIT Fund 15.12 -3.6% 4 
Saudi Public Transport Co. 27.35 4.8% 253 n Cooperative Insurance 27.10 -2.9% 47 
O. 
Al Hassan Ghazi Ibrahim Shaker 27.00 4.7% 469 Dr. Sulaiman Al Habib Medical 163.20 -2 9% 93 
. P me Services Group 
pec cilia ae 208 Saudi Advanced Industries Co. 55.10 -2.8% 263 
Aldrees Petroleum & Transport 
Services Co. ie ae ii AlJazira Mawten REIT Fund 29.25 -2.8% 28 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Saudi Real Estate Co. 20-Jun-21 The Saudi National Bank 54.60 0.6% 723 
The National Company for Glass Industries 22-Jun-21 Saudi Real Estate Co. 21.44 7.3% 542 
Middle East Paper Co. Aeun-al Al Rajhi Bank 110.00 -0.5% 519 
22-Jun-21 
ao oe Al Hassan Ghazi Ibrahim Shaker 27.00 4.7% 469 
National Gas and Industrialization Co. 22-Jun-21 , , 
The Saudi Arabian Oil Company 35.25 -0.1% 430 
Walaa Cooperative Insurance Co. 23-Jun-21 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 17, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,863 0.8 0.7 14.9 21.7 
Abu Dhabi (ADX) 6,647 -0.8 -1.0 31.7 22.3 
Kuwait (KSE) 6,361 -0.1 1.2 18.4 NA 
Qatar (QE) 10,743 -0.4 0.2 29 18.2 
Oman (MSM) 4,078 0.2 12 11.5 14.3 
Bahrain (BSE) 1,562 0.0 1.1 49 26.8 
DJMENA Index 688 0.0 0.3 18.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 4,166 -1.3 -1.9 10.9 29.4 
US (NASDAQ 100) 14,030 -0.9 -0.3 8.9 32.3 
UK (FTSE 100) 7,017 -1.9 -1.6 8.6 NA 
Germany (DAX) 15,448 -1.8 -1.6 12.6 33.1 
France (CAC 40) 6,569 -1.5 -0.5 18.3 47.0 
Russia (MICEX) 3,803 -0.4 -1.0 15.6 10.9 
Japan (Nikkei) 28,964 -0.2 0.1 55 20.3 
Hong Kong (HSI) 28,801 0.8 -0.1 58 13.3 
South Korea (KOSPI) 3,268 0.1 0.6 13.7 20.9 
China (SHCOMP) 3,525 0.0 -1.8 1.5 15.8 
India (NIFTY) 15,683 -0.1 -0.7 12.2 30.7 
Brazil (IBOV) 128,405 0.3 -0.8 7.9 15.8 
Turkey (BIST 100) 1,391 -1.6 -4.8 -58 9.4 
Egypt (EGX30) 9,866 0.0 -1.1 -9.0 NA 
MSCI Emerging Markets 1,361 -0.1 -1.5 54 17.0 
MSCI World 2,954 -1.4 -1.9 9.8 29.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 73.5 0.6 1.1 41.9 80.6 
Natural Gas ($/mmbtu) 3.2 -1.2 -2.5 26.6 26.1 
Gold ($/oz) 1,764 -0.5 -6.0 -7.1 2.2 
Silver ($/oz) 25.8 -0.5 -7.6 -2.3 47.3 
Platinum ($/oz) 1,043 -2.2 -9.3 -2.7 26.7 
Copper ($/t) 9,120 -1.8 -8.6 i 58.9 
Zinc ($/t) 2,809 -3.1 -7.2 2.9 39.7 
Lead ($/mt) 2,131 -0.7 -3.1 8.0 20.0 
Wheat ($/bu) 666 3.5 -2.9 3.9 26.5 
Corn ($/bu) 566 6.3 -7.1 17.0 52.3 
Sugar ($/Ib) 16.7 -0.3 -5.7 7.6 39.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.13 0.00 -0.10 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.66 
UAE 0.36 0.00 -0.16 0.22 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.12 0.01 0.00 0.98 
Bahrain 1.64 0.00 -0.61 1.51 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 18, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 1.3% and 0.9%, respectively. Dow Jones Industrial 
ended 1.6% lower. In Europe, UK declined 1.9%. Germany and 
France decreased 1.8% and 1.5%, respectively. 


Asian markets ended mixed on Friday. China closed flat. Japan 
declined 0.2%, while South Korea increased 0.1%. Hong Kong 
gained 0.8%, while India ended 0.1% lower. 


GCC markets ended mixed on Thursday. Dubai gained 0.8%, 
while Abu Dhabi ended 0.8% lower. Kuwait and Qatar decreased 
0.1% and 0.4%, respectively. Oman gained 0.2%, while Bahrain 
ended flat. 


US jobless claims for the week ended June 12 stood at 412K 
(prior: 375K). (Source: Trading Economics) 


Japan's inflation rate for May 2021 stood at 0.3% M/M and - 
0.1% Y/Y (prior: -0.4% M/M and -0.4% Y/Y). (Source: Trading 
Economics) 


The Central Bank of the UAE (CBUAE) has raised the base rate 
applicable on the overnight deposit facility (ODF) by 5 basis 
points (bps) to 15 bps, effective from 17 June 2021. The decision 
follows the US Federal Reserve Board's move to raise the interest 
on excess reserves (IOER) by 5 basis points from 0.1% to 0.15%. 
(Source: Zawya) 


The Central Bank of the UAE (CBUAE) revealed that the UAE GDP 
is expected to grow by 2.4% in 2021 and 3.8% in 2022 while the 
non-oil GDP will expand by around 4% in both years. CBUAE 
projects that the UAE economy is expected to gradually recover 
during 2021 and 2022 from the repercussions of the pandemic. 
(Source: Trade Arabia) 


According to Dubai Land department (DLD), the Emirate’s real 
estate sector showed continuous flow of investments in May 
2021, recording 5,359 investments worth over AED 11bn (SAR 
11.23bn). DLD added that 11,387 new investors entered the 
market, comprising 66% of total registered investors since the 
beginning of the year. (Source: Zawya) 


According to reports, steady progress is being made on the 
Hamriyah Independent Power Plant in Sharjah with more than 
80% work already completed. It consists of a general electric gas 
turbine with a production capacity of 400 MW, a heat recovery 
boiler, and a steam turbine with a capacity of 200 MW. (Source: 
Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended June 18 (prior: -7.4mn barrels) 
will be announced on June 23. (Source: Trading Economics) 


UK's Markit/CIPS Manufacturing PMI for June 2021 (prior: 65.6, 
consensus: 64) will be announced on June 23. (Source: Trading 
Economics) 


US jobless claims for the week ended June 19 (prior: 412K) will 
be announced June 24. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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